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Recent Legal Developments in Vietnam

Monetary & Banking

1.

Decree No. 96/2014/ND-CP on Sanctions of Administrative Violations in the
Monetary and Banking Area

On 17 October 2014, the Government issued Decree No. 96/2014/ND-CP on sanctions of
administrative violations in the monetary and banking area.

Under this Decree, the maximum fine level for a violation in the monetary and banking
area has increased to VND 2,000,000,000 (approximately USD 100,000) for
organisations and VND 1,000,000,000 VND (approximately USD 50,000) for
individuals.

This Decree will take effect from 12 December 2014.

Labour

2.

Decree No. 103/2014/ND-CP on Minimum Wages

On 11 November 2014, the Government issued Decree No. 103/2014/ND-CP regulating
region-based minimum wages for employees working for companies, cooperatives,
cooperative groups, farms, households, individuals, and organisations hiring employees
under labour contracts.

This Decree sets out the following minimum wages:

(i) VND 3,100,000/month (approximately USD 148) for enterprises operating in
Region I.

(ii) VND 2,750,000/month (approximately USD 131) for enterprises operating in
Region II.

(iii) VND 2,400,000/month (approximately USD 114) for enterprises operating in
Region III.

(iv) VND 2,150,000/month (approximately USD 102) for enterprises operating in
Region IV.

The appendix attached to the Decree specifies the administrative divisions that each
region covers. Region I covers selected central districts, including those in Hanoi, Ho Chi
Minh City and Hai Phong. It also covers Vung Tau. Region II covers districts in Da
Nang, Hue, among numerous other provinces.

The wage paid to employees working in normal conditions, satisfying normal working
hours per month and completing agreed works must not be lower than these region-
based minimum wages for untrained workers doing unskilled labour. The minimum
wage for trained workers must be at least 7% higher than those prescribed above.

This Decree will take effect from 01 January 2015.
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This content is for general information purposes and only aims to update your knowledge on
the recent legal developments in Vietnam. It should not be used as a substitute for consultation
with professional advisors. For further information, please contact us.

Contact

RAJAH & TANNLCT LAWYERS

Ho Chi Minh City Office

Saigon Centre, Level 13, Unit 2&3

65 Le Loi Boulevard, District 1, HCMC, Vietnam

T +84 8 38212382 / +84 8 38212673 F +84 8 3520 8206

Hanoi Office

Charmvit Tower, Level 20, 117 Tran Duy Hung
Cau Giay, Hanoi, Vietnam

T +84 4 6278 2768 F +84 4 6278 2766

Da Nang Office

Indochina Riverside Tower, Level 3, 74 Bach Dang
Hai Chau, Da Nang, Vietnam

T +84 5113664 662 F +84 511 3664 666
www.rajahtannlct.com
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Rajah & Tann Singapore LLP
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Singapore 049910

T +65 6535 3600 24 HR +65 9690 2253 F +65 6225 9630
www.rajahtannasia.com

R&T SOK & HENG | Cambodia

R&T Sok & Heng Law Office

Vattanac Capital Office Tower, Level 17, No. 66
PreahMonivong Boulevard, SangkatWat Phnom
Khan Daun Penh, 12202 Phnom Penh, Cambodia
T +85523963112 /113 F +855963 116
kh.rajahtannasia.com

*in association with Rajah &Tann Singapore LLP
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Assegah Hamzah & Partners
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Jalan DR. Ide AnakAgungGdeAgung Lot #5.1
Kawasan Mega Kuningan, Jakarta 12950, Indonesia
T +62 2125557800 F +62 2125557899
www.ahp.co.id
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Shanghai Representative Office
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RAJAH & TANN (LAOS) SOLE CO.,LTD
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RAJAH & TANN REPRESENTATIVE OFFICE | China

Rajah & Tann Singapore LLP

Shanghai Representative Office

Unit 1905-1906, Shui On Plaza, 333 Huai Hai Middle Road
Shanghai 200021, People's Republic of China

T +86 216120 8818 F +86 21 6120 8820
cn.rajahtannasia.com

RAJAH & TANN NK LEGAL | Myanmar

Rajah & Tann NK Legal Myanmar Company Limited
Office Suite 007, Inya Lake Hotel No. 37, Kaba Aye

Pagoda Road, Mayangone Township, Yangon, Myanmar

T +959 73040763 / +951 657902 / +951 657903

F +9519665537

mm.rajahtannasia.com

RAJAH & TANN | Thailand

Rajah & Tann (Thailand) Limited

973 President Tower, 12th Floor, Units 12A-12F
Ploenchit Road, Lumpini, Pathumwan
Bangkok 10330, Thailand

T +66 2 6561991 F +66 2 656 0833
th.rajahtannasia.com

* Assegaf Hamzah & Partners is an independent law firm in

Indonesia and a member of the Rajah &Tann Asia network.
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Rajah & Tann (Laos) Sole Co., Ltd.
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Cau Giay, Hanoi, Vietnam
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Da Nang Office
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Rajah & Tann LCT Lawyers has a multi-faceted talent pool of lawyers with expertise in a range of practice areas who are able to provide
end-to-end legal services for all transactions in Vietnam. Rajah& Tann LCT Lawyers is also able to handle cross-border transactions
involving other jurisdictions, particularly those within the Indochina region.

Rajah& Tann LCT Lawyers is part of the Rajah & Tann Asia, a network of local law firms in Singapore, China, Lao PDR, Vietnam,
Thailand and Myanmar, as well as associate and affiliate offices in Malaysia, Cambodia, Indonesia and the Middle East. Our Asian
network also includes regional desks focused on Japan and South Asia.

The contents of this Update are owned by Rajah & Tann LCT Lawyers and subject to copyright protection under the laws of Vietnam
and, through international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted,
modified, adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for
any purpose save as permitted herein) without the prior written permission of Rajah & Tann LCT Lawyers.

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is
only intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice
for any particular course of action as such information may not suit your specific business and operational requirements. It is to your
advantage to seek legal advice for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann
LCT Lawyers.
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